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moving average of 0.06. The RSI is currently weakening (yellow-green) which could be a sign of reversal (see below). The descending channel has a healthy green resolution indicator, but the blue momentum indicator has crossed below the red average line, meaning the bullish force is no longer being built. After the extreme bullish run, which pushed Ripple above 100, we see that the falling channel is now trending lower. The
descending channel has a small red close, but that was caused by another burst of buying during January 28. The key trendline of the channel is still within reach of the downside target, below the 200-day moving average of 0.08 and the trendline support. If the channel breaks down, the next support on the downside is found at the channel resistance-support line of 0.081. With a drop of more than 20% in the last 4 days, the
downward momentum seems to be intensifying. So far, support remains at the green 50% level of the channel, currently around 0.09. Looking at the histogram, the distribution of the latest price bar is very broad, meaning the distribution could move from low volume to high volume. The lowest range is between 0.07 and 0.10, but the highest bar is currently at 0.1192. So far, the distribution is moving higher in the range of

0.0999-0.1079. The medium-term outlook remains very bullish, especially with the support levels at 0.081, 0.08 and 0.07. The bearish scenario: A break below the aforementioned support levels would mean 3e33713323
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